BAN K MORTGAGE CLAUSE

Attached to & formmg part of the

PolleyNo

Ttis hereby declared and agreed that -

Ei o l(a)l

_ "Upen any moneys becomrng payable under th1s polrcy the sarne shall be pard by the Cempany -

- to the Bank and such part of any moneys ) pard as may relate to the interest of other parties. L

insured hereunder shall be received by the Bank as Agent for such other parties. However, -

o i the event of an. adrnlssrble clarm under this policy, the Compally S 11ab111ty, In no ..

| ‘circumstance, shall exceed the amount of loss or damage assessed wrthm the terms and )
f 'COIldltlons thereof or sum 1nsured whrchever is less. - -

o 12

L .' 'The recerpts of the Bank shall be a Complete drscharge of the Cernpany therefor and shall o
. _._be blndmg on all partles msured hereunder : | | | K

o 1(a)3 -

COTf and whenever any notrce shall be requlred to be gwen or- ether commumcatmn shall be; S

| requrred to be made by the Cempany to the Insured or any of thern in any matter arising .
*under or in connection Wlth this policy, such notice or other eemmumeatren shall be deemed

. -tohave been sutﬁelently gwen or made if gwen or made to the Bank

| l(a)4

o Any adJustment settlernent compromlse or reference to arbrtratlon 111 eenneetren with any o

dispute between the Company and the insured or any of them arising under or in connection

. II o with thiis policy if made by the Bank shall be valid and ‘binding on all parties insured

| __'hereunder, but not so as to impair the right of the Bank to.recover the full assessed ameunt.~_
of the claim if may have on other:parties insured hereunder and further that in no event the

o . -lrabrhty ef insurer exteeds the sum insured or the settled amount of loss w_hrcheyer is.less. =

1(b)

S Thrs 1nsurance shall not be myalrdated by any act or enussron on the part of any Other party .
o insured hereunder, ‘whereby the risk is increased or by any thing being done to upon or in

‘any building hereby insured or any building in which the goods insured under the. pOllcy_ -

' ) - are stored. wrtheut the knewledge of the Bank, preylded alivays that the Bank shall notify
- the Company of any change of ownershlp or alteratlon or increase of hazard not. perrnltted'

by this insurance as soon as the same shall come to, its knewledge and shall on dernand pay
to the Company the neccessary additional premlum from the time when such increase of
risk first took place. However, if the less occurs prior te intimation of this incident/ ehange
"~ to the insurers by the Bank, the lrablhty of the insurer in’ respect of this loss shall not exceed

‘- beyond what it would have been had this incident /-change not taken place. Therefore itis | |

I_-the utmost responsibility. of all insured parties including the banks to notify immediately
“any and all material chariyges: taklng place in the subjeet matter 1nsured durrng the curreney-'
of lhe pelley te the msmer | S | | B
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